The company holds a total of four exploration permits covering

FEASIBILITY STUDY HIGHLIGHTS FEASIBILITY
a total of 205.54 km2.To date only a small portion (less than 3%) (PRE-TAX) RESULTS
has been explored as the company has focused on becoming a Probable Mineral Reserve 9.118 Mt

producer in order to maximze shareholder value.

averaging 189 g/t Ag

Mine Life 9.2 Years
Based on soil anomaly maps, covering the area, silver mineral- Daily Mine Throughput 3,000 tpd
ization is seen to extend for over 10 kilometres on a northeast Mill Recovery 91%
trending axis. The Company has conducted a regional explora- (Ag Recovered in both concentrates)
tion program consisting of diamond drilling and geophysics Average Annual Recovered 5.5Moz
over the most prospective showings along the Fuwan Silver Ag in both concentrates
Belt. To date only one third of the 10 km long Fuwan belt as Total Operating Cost/t Ore Milled 23442/t
been explored by way of drilling and there is good exploration Total Cash Cost per Payable 0z Ag 35.65/0z
potential to find additional resources which could potentially Pre-Production Capital Costs $73.1M
expand the mine life. Silver Price Used for Feasibility 13.57/0z Ag
Study Economics
Total Revenue $648.2 M
INVESTMENT HIGHLIGHTS Total Operating Cost $313.8 M
Completed positive bankable feasibility Total Royalty Payment $24.3 M
Robust project with positive economics Total Operating Cash Flow $310.0 M
Extensive permitting completed Net Present Value Before Tax S111.5M
\ @ 6% Discount Rate
Pending E.I.A.
Internal Rate of Return Before Tax 33.2%
Experienced, successful senior management team with . i
Payback Period of Pre-Production 2.3 years

global track record Capital Costs

Strong relationships with the Chinese government and Construction Period 20 - 24 months

mining organizations

RESERVE/RESOURCE CLASSIFICATION TONNES Ag (g/t) Ag (0z) Au (g/t) Pb (%) Zn (%)
Total Probable Reserve (diluted - In Situ) 9,118,000 189 55,300,000 0.15 0.2 0.57
Indicated Resources**

Fuwan Permits - Indicated*** 4,830,000 188 28,968,000 0.17 0.2 0.56
Changkeng Permits - Indicated**** 2,027,000 142 9,235,000 04 0.2 0.61
Total Indicated Resources 6,857,000 173 38,203,000 0.24 0.2 0.57
Inferred Resources**

Fuwan Permits - Inferred 10,241,000 171 56,147,000 0.26 0.26 0.72
Changkeng Permits - Inferred**** 1,049,000 212 7,136,000 0.29 0.37 0.86
Total Inferred Resources 11,290,000 174 63,283,000 0.26 0.27 0.73

NI 43-101 compliant, V (October 2009) Reserve based on: Silver 13.00 USS$/o0z; Gold 6 S$/oz; Lead 0.88USS$/Ib; Zinc 1.28USS/Ib;
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Resources reported on the Changkeng permit represents 51% of the actual resource s and reflects Minco’s actual ownership.






